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CURRENT EXCHANGE OFFERING

Amounts of Subscriptions

To A ll Banking Institutions, and Others Concerned, 
in the Second Federal Reserve D istrict:

The following statement was made public today:

The Treasury Departm ent announced today that $7.3 billion, or over 
97 percent, o f  the certificates o f  indebtedness m aturing A ugust 15 and 
September 15 have already been exchanged fo r  the new offerings o f bonds 
and certificates, according to prelim inary reports received from  the Federal 
Reserve Banks. N early $3.8 billion  have been exchanged fo r  the new 6-year 
3-month 2Yq percent bonds and about $3.5 billion  fo r  the new one-year 1 %  
percent certificates o f indebtedness.

A bout $2.7 billion o f the certificates m aturing A ugust 15 and about $4.6 
billion o f the certificates m aturing September 15 have been tendered in 
exchange.

F urther details regarding the exchange w ill be announced later this 
week after final reports are received.

A l l a n  S p r o u l ,

President.
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